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Minutes kept at the Annual General 
Meeting in Mekonomen Aktiebolag (publ), 
reg. no 556392-1971, Wednesday 9 May 
2018, 3 p.m. – 4.30 p.m. CET at Nalen, 
Regeringsgatan 74 in Stockholm 
 

Attending 
 
According to the attached voting register, Appendix 1. 
 
 
 
1.  Opening of the Annual General Meeting 
 

Christer Åberg welcomed the attending shareholders and other attendants and thereafter 
declared the Annual General Meeting opened. 

 
 
2.  Election of a chair to preside over the Annual General Meeting 
 

On proposal of the Nomination Committee, Christer Åberg was appointed chairman of the Annual 
General Meeting. 
 
The chairman informed that the Board had appointed attorney Johan Palmgren to keep the 
minutes at the Annual General Meeting.   

 
The chairman further informed that all directors of Mekonomen’s Board were present, as well as 
the company’s CEO and persons from the management, representatives from the Nominating 
Committee and the company’s chief auditor. 
 
The Annual General Meeting resolved to approve that invited guests may attend the meeting. 
 

 
3.  Preparation and approval of voting register 

 
The Annual General Meeting resolved to approve the list in Appendix 1 as voting register for the 
meeting. 
 
It was noted that of all the company’s 35,901,487 shares and votes, 23,839,867 shares and votes 
were represented at the meeting, corresponding to approximately 66.4 percent of the total 
number of shares and votes in the company. 

 
 
4.  Approval of the agenda 
 

The Annual General Meeting resolved to approve the agenda proposed by the Board and 
included in the notice to the Annual General Meeting.  

 
 
5.  Election of one or two persons to approve the minutes of the Annual General Meeting 
 

The Annual General Meeting resolved that, Arne Lööw, representing Fjärde AP-fonden, together 
with the chairman were to attest the minutes.  
 
 

6.  Determination of whether the Annual General Meeting has been duly convened 
 
The secretary of the Annual General Meeting informed the meeting that the notice to the Annual 
General Meeting has been available on the company’s website since 4 April 2018, and published 
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in Post- och Inrikes Tidningar on 6 April 2018 and also advertised as a notice in Dagens Nyheter 
on 6 April 2018.  

 
It was noted that the notice has been sent to shareholders upon request and has been available 
for the present shareholders at the Annual General Meeting’s registration. 
 
The Annual General Meeting was declared to have been duly convened. 

 
 
7.  Presentation of the annual report and auditor’s report, the consolidated financial 

statement and the auditor’s report on the consolidated financial statements, and the 
auditor’s statement on whether the guidelines for remuneration of senior executives have 
been adhered to 

 
The chairman informed that that the annual report and the consolidated financial statement, 
including management reports, income statements, balance sheet for the parent company and 
the group as well as auditor’s report for the parent company and the group, have been available 
at the company and on the company’s website since 28 March 2018. It was noted that the 
auditor’s statement regarding the company’s compliance with the guidelines for remuneration to 
senior executives were held available likewise since 4 April 2018. The documents have been 
sent to shareholders upon request and have been available for the present shareholders at the 
Annual General Meeting’s registration. 
 
The company’s chief auditor Lennart Danielsson, PwC, reported on the auditing work within 
Mekonomen and reported on selected parts of the audit report and the auditor's opinion on the 
application of the company's guidelines for remuneration to senior executives. 
 
It was noted that the documents were duly presented. 

 
 
8.  CEO’s address 
 

The CEO, Pehr Oscarson, presented the company’s operations during 2017.  
 
Thereafter shareholders asked questions which were answered by the CEO.  

 
 
9.  Resolution on adoption of the income statement and balance sheet and of the 

consolidated income statement and consolidated balance sheet 
 

The Annual General Meeting resolved to adopt the income statement and the balance sheet as 
well as the consolidated income statement and the consolidated balance sheet for the financial 
year 2017, as were presented in the annual report.  

 
 
10. Resolution on discharge of the directors and president from liability 
 

The Annual General Meeting resolved to discharge the board members and the CEO from liability 
for the administration for 2017, in accordance with the auditor’s recommendation. 
 
It was noted that board members and the CEO abstained from voting in regard to the question 
of discharge of liability and that the resolution was unanimous amongst the other present 
shareholders. 
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11. Resolution on appropriation of the Company’s result in accordance with the adopted 

balance sheet and the record date for the dividend 
 
The chairman presented the Board’s proposal regarding dividend and noted that the Board had 
made a statement regarding justification of the dividend and that the auditor endorsed the 
proposal. 
 
The Annual General Meeting resolved, in accordance with the Board’s proposal, that the profit 
of 2,724,068 TSEK should be allocated by 7.00 SEK per share to be distributed to shareholders, 
corresponding to 251,310 TSEK, and 2,472,758 TSEK to be balanced in a new sheet. 
  
The Annual General Meeting further resolved that the record date for dividend will be 14 May 
2018. The chairman informed that the dividend is expected be paid out by Euroclear Sweden AB 
on 17 May 2018. 

 
 
12. Resolution on the number of directors and deputy directors to be elected by the Annual 

General Meeting 
 

The Annual General Meeting resolved, in accordance with the Nominating Committee’s proposal, 
that the Board of directors shall consist of seven (7) meeting-elected directors and no deputy 
directors. 

 
 
13. Resolution on directors’ fees and auditor’s fees 
 

The Annual General Meeting resolved, in accordance with the Nominating Committees proposal, 
that fees to directors of the Board shall be paid as follows: 590,000 SEK to the chairman of the 
Board, 330,000 SEK to the vice chairman of the Board and 285,000 SEK to each of the other 
meeting-elected directors. The following fees shall be paid for committee work: 70,000 SEK to 
the chairman of the audit committee, 40,000 SEK to each of the other members of the audit 
committee, 40,000 SEK to the chairman of the remuneration committee and 25,000 SEK to each 
of the other members of the remuneration committee. 
 
The Annual General Meeting resolved, in accordance with the Nominating Committee’s proposal, 
that auditor’s fees shall be paid in accordance with approved account. 

 
 
14. Election of the Board of Directors, Chairman of the Board 
 

It was noted that information about all the proposed board member’s positions is presented at 
the company’s website and available for the present shareholders at the Annual General 
Meeting.  

The Annual General Meeting resolved, in accordance with the Nominating Committee’s proposal, 
on re-election of the board members Kenny Bräck, Joseph M Holsten, Magnus Håkansson, Malin 
Persson, John S. Quinn and Helena Skåntorp and new-election of Eivor Andersson. John S. 
Quinn was re-elected as chairman of the Board. 

 
 
15. Election of auditor 
 

The Annual General Meeting resolved, in accordance with the Nominating Committee’s 
proposal, on re-election of PricewaterhouseCoopers AB as the company’s auditor for the period 
until the end of the 2019 Annual General Meeting. It was noted that Lennart Danielsson will 
remain as chief auditor. 
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16. Resolution on instruction for the Nomination Committee 
 

The Annual General Meeting resolved, in accordance with the Nominating Committee’s proposal, 
on instruction for the Nomination Committee’s composition and work to be valid until the general 
meeting decides otherwise, Appendix 2. 

 
 
17. Resolution on guidelines for remuneration of senior executives 
 

The Annual General Meeting resolved, in accordance with the Board’s proposal, on guidelines 
for remuneration of senior executives, Appendix 3.  

 
 
18. Resolution on (a) a long-term share-based incentive program and (b) authorization for the 

Board of Directors to resolve on purchases of own shares and resolution on transfers of 
treasury shares  

 
The chairman presented the Board’s proposal on a long-term share-based incentive program 
(LTIP 2018) and authorization for the Board to resolve on purchases of own shares and on 
transfers of own shares, Appendix 4, and noted that the Board has made a statement regarding 
the justification of acquisition of and transfer of own shares.   
 
The meeting resolved, in accordance with the Board’s proposal, to establish the long-term share-
based incentive program. 

 
The meeting resolved, in accordance with the Board’s proposal, on authorization for the Board 
to resolve on purchases of own share and on transfers of own shares. It was noted that the 
resolution was supported by shareholders with at least nine-tenths of the number of votes and 
shares represented at the Annual General Meeting 

 
 
19. Resolution on employee’s acquisition of shares in subsidiaries  
 

The Annual General Meeting resolved on approving the Board’s proposal regarding employee’s 
acquisition of shares in subsidiaries, Appendix 5.  
 
It was noted that the decision was unanimous. 

 
 
20. Resolution on authorization of the Board to issue new shares  
 

The Annual General Meeting resolved to approve the Board’s proposal regarding authorization 
of the Board to issue new shares, Appendix 6.  
 
It was noted that the decision was unanimous. 
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21. Closing of the Annual General Meeting 
 

The chairman thanked the present shareholders and other participants for participating in the 
meeting.  
 
The chairman declared the Annual General Meeting closed. 
 
 

 
At the minutes: 
 
 
 
Johan Palmgren   Attested by: 
 
 
 

Christer Åberg  
 
 
 
Arne Lööw  
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